
                                                                        

 

 
 
Date: 11/11/2023 
 
To, 
Corporate Relationship Department & Listing Department,                                                   
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400001 
 
Sub: Outcome of Board Meeting held on 11th November, 2023 
Reg: Un-audited Financial Results for the half year ended 30th September, 2023 
Scrip Code: 539403 
Scrip ID: ARAMBHAN 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 
11th November, 2023 have approved and adopted the Un-Audited Financial Results of the 
Company for the half year ended 30th September, 2023, as reviewed and recommended by Audit 
Committee. 
 
Pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirement) Regulation, 2015, we enclose herewith the following: 
 
1. Un-Audited Financial Results for the half year ended 30th September, 2023; 
2. Limited Review report issued by the Statutory Auditor of the Company for the half year ended 
30th September, 2023. 
3. Statement of Assets and Liabilities and Cash Flow Statement for the half year ended 30th 
September, 2023. 
 
The said results along with the Limited Review Report will be made available on the website of 
the Company i.e. www.ahsl.in  
 
The Trading Window for the Company's shares which is closed from 01st October 2023, shall 
reopen on 13th November, 2023, i.e., 48 hours after the announcement of said Financial Results.  
 
The meeting commenced at 12:00 pm and concluded at __04:55__ pm 
 



                                                                        

 

You are requested to take the same on your record and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 

 
For Arambhan Hospitality Services Ltd 
(Formerly known as Cawasji Behramji Catering Services Ltd) 
 
 
______________ 
Ms. Pooja Arambhan 
Director/CFO 
DIN: 02540168 
Place: Mumbai 
 
Encl: As above. 

 
 
 
 



ARAHBH1'N GROUP 
Eliblttf....., 

Unaudiled Statement of Ca,h Flow for the Half year ended on September 30, 2023 

PARTICU~RS 

A) Cuh Aow From O pt'uting Acliviti t'!i: 
Net Profit before lax 
Adjustmt'nl for : 

Depredo1tion 
Interest Income 
Interest Expenses 
Profit on Hie of Fixed Assets 

Opc-uting prom ~Cott changes in w orking upit.11 ch.angt's 
Adju5tmrnb for (incrr1.9r)/ dtCl'U!lf fn ownling as,pt5: 
(lncreue)/Decrease in Short Tenn Loans 1.nd Advances 
(lncrease)/Decreue in Other Curttnt Assets 
(lncreue)/Decrease in Long Tenn Loans a nd Adv,1nces 
Increase/ (Deneilse) in Trade payables 
lncre•se/ (Decrease) in Other Current Li.t,bilities 

Cash genn,1ted from opt'ro1tions 
Income Taxes paid 

Net ush now in operating o1clivil:ies 

B) C.llSh Flow From lnnsting Activilie,: 
Interest Income 
(Purchase) /Sal6 cf Longterm Investments 

Net ush flow in investing ,1ctivitiH 

q Cash Flow From Fin;1ncing Activitit5 · 
Finance Cost 
Increase/(Decrease) in Short Term Borrowings 
Incre.ise/(Decrease) in Long Term Borrowings 

Net Cash Row In Financing Activities 

A 

C 

Net Increase In Cash & C.uh Eqululent5 (A+B+Q 

Cash equiNlenls al the begining of lhe ye.ir 

Cash f'qulv.1lents at lhf' f'nd o( the yur 

Notc.>s on the slalemenl of C.ish Row 1ven below 
This is the Cash Flow st.itement referred to in our report of e\·en da~. 

NOfH on 1hr 1t1trmrnt of CHh Qow5 · 

I Componf'nl of Cash and CHh f'quivaltnts 
C.ish on hand 
Bal.ince With b.in\..s 
Fixed Deposit 

For period endf'd 
Sf'ptembff 30, 2023 

Un.iuditf'd 

(13. 13) 

1.85 
(2.74) 

2.05 

(11.'7) 

(0.V) 

4.16 
0.94 

(7.14) 

(7.14) 

2.74 

2.74 

(2.05) 

8.88 

6.03 

:t.42 

..... 
99.26 

Ason 
30th Seplt"mber, 2023 

3.34 
74.4..'\ 
21.49 

(Rs lnLakM) 

ForYe:irt"ndf'd 
MuchJl,202.1 

Audited 

(60.53) 

4.91 
(1159) 

4.39 
(7.12) 

(69.99) 

5.21 
6.67 

2.34 
(11.80) 

(67.57) 
(0.44) 

(67.13) 

11.59 

11.59 

(4.39} 

30.15 

25.76 

(29.78) 

1.."6.63 

..... 

MOD 

31stMan:h,,m.1 

.l.34 
n.ss 
20.92 

2 C.ish fl ows u c reported using the ind ir« t m ethod, whereb)' profit before t .. x 1s ad justed for the- eff«ts of tr.ins.1;.: t1on.\ o( a n,,m-
ush natu re .ind any dcferr.ils or ;1ccru•ls of p•st or future ush rC"Ceipls or \""ymcnts. The cash flows from regul.ir re \·enue 
gener.it ing, financing, ;ind investing •c hvit1es of the con1 p.iny are st"gn-g•l'-'\1. 

3 Prev ious ye.ir'1 ligures have bff-n n-c.is t / rt'grou pt>d, wherevt-r IW(HS,H )', to confirm with the cu rrent ye.ir's present.I hon. 
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a 
ARAMBHAN GROUP 

Efuit/ -

Un audited Finandal Results for the Half Year ended on September 30, 2023 
(Currenc : In Rs. Lakh.5 Excent Per Shue 0.t• ) 

Half Year y .. ,. 
Hali Year Ended Hali Year Ended Ended Ended 

Particulars 
30-Sep-23 31-Mar-23 30-Sep-22 2022-23 
Unaudited Audited Unaudited Au d ited 

I Revenue 
Revenue from operations 
Other income 2.74 9.59 8.16 17.75 
Tot.ti Income 2.74 9.59 8.16 17.75 

II Expenses 
a.) Cost of materials consumed 
b) Purchases of Stock in Trade 
c.) Employee benefits expense 2.25 2.84 7.00 9.84 
d .) Finance costs 2.05 2.20 2.19 4.39 
e.) Depreciation and amortization expense 1.85 3.10 1.81 4.91 
f.) Other expenses 9.72 51.99 7.21 59.20 

Tot.ti expensrs 15.87 60.13 18.21 78.34 
Ill Profit before extraordinary item and tax (1-11) (13.13) (50.54) (10.05) (60.59) 

IV Extraordinary Items 
a.) Provision for Obsolete Stock 

V Profit before tax (111-IV) (13.13) (50.54) (10.05) (60.59) 

VI Tax expense: 
a.) Current tax 
b.) Deferred tax 
c.) Short Provision of Earlier year Tax (0.44) (0.44) 

(0.44) (0.44) 
VII Profit {Loss) for the period (V - VI) (13.13) (50.10) (10.05) (60.15) 
VIII E.1.mings per ~uity shue: 

a.) Basic {Not Annualised) (0.26) (1.00) (0.20) (1 .20) 
b.) Diluted (Not Annualised) (0.26) (1 .00) (0.20) (1 .20) 

o/ 
ARAMBHAN HOSPITALITY SERVICES LIMITED 
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I. 

II. 

a 
JlllJIHBHJIN GROUP --

Unaudited Statement of Assets and Liabilities for the Half year ended September 30, 2023 
(R•. In Lakh•) 

Asat A5al 

Particulan September 30, 2023 March 31, 2023 
Unaudited Audited 

EQUITY & J.IABIJ.ITIES 
1 Shareholder's Funds 

a. Share Capital 500.00 500.00 

b. Reserves and Surplus (3,379.48) (3,366.35) 

C. Money received against Share warrants 126.00 126.00 
(2,753.48) (2,740.35) 

2 Share application money pending allotement - -

3 Non~Cunent Liabilities 
a. Long Term Borrowings 970.84 %1.% 

970.84 %1.% 

4 Current Liabilities 
a. Short Term Borrowings 25.00 25.00 

b. Trade Payables 
(i) total outstanding dues of micro enterprises and small 
enterprises; and 
(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises. 1,674.01 1,669.85 

C. Other Current Liabilities 647.14 646.21 
d. Short Term Provisions 

2,346.15 2,341.06 

TOTAL 563.51 562.67 

ASSETS 
1 

2 

Non.-c:urrent assets 
a. Property, Plant and Equipment and Intangible Assets 

i. Tangible Assets 14.31 16.16 
ii. Intangible assets -
iii. Capital WIP 
iv. Intangible Assets under development -

b. Non-current Inveshnent 0.01 0.01 
c. Deferred Tax Asset -
d. Long-Term Loans and Advances 147.97 147.97 
e. Other Non-Current assets -

162.29 

Current AHets 
a. 
b. 
C. 

d. 
e. 
f. 

Asset Held for Sale 
Inventories 
Trade Receivables 17.26 

Cash & Cash Equivalents 99.26 
Short-Term Loans and Advances 282.12 

Other Current Assets 2.58 
401.22 

TOTAL 56.3.51 

ARAMBHAN HOSPITALITY SERVICES LIMITED 
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a 
ARAHBHAH GROUP 

Ellkaly-

payable/recoverable, no material difference is expected to arise at the time of settlement, 

requiring accounting effect in as on 30-09-2023 

10. Management is in process of the ISIN surrender of share warrant due to non fulfillment of terms 

and conditions of share warrant. Rs. 126.00 Lakhs will be forfeited accordingly after compliance 

of the same. 

11. Figures of previous year / period have been regrouped/recast wherever necessary, in order to 

make them comparable. 

12. The results for the Half year ended 30th September, 2023 are available on the Bombay Stock 

Exchange website (URL: www.bseindia.com) 
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Notes:-

a 
>.AAHBH>.H GROUP 

INultt,._ 

1. The above financial results have been reviewed by the audit committee and approved by the 

board of directors of the company at their respective meeting held on 11th November, 2022. 

2. The results for the half year and year ended 301h September, 2023 has been reviewed by the 

statutory auditor of the company In compliance with regulation 33 of SEBI (listing obligations 

and disclosure requirements) regulations, 2015. 

3. The Earning Per Share (EPS) has been computed In accordance with the Accounting Standard on 

Earnings Per Share (AS 20). 

4. This year Company does not have any segment, so reporting as per Accounting Standard -17(AS-

17 segment reporting) Issued by ICAI, Is not applicable to the company 

5. As the company Is listed on SME Platform of BSE, It has been exempted from applicability of IND-

As as per proviso to rule 4 of Companies (Indian Accounting Standards) Rules, 2015. 

6. Due to liquidity Issues the Company could not make payment of GST outstanding and accordingly 

the GST return Since April 2019 onwards not flied. 

7. Company has disputed Liability towards sales Tax to the tune of Rs. 45.10 Crore which Is pending 

for disposal by the appropriate authority and accordingly no provision towards principal, Interest 

and Penalty etc. Is made In Financial Statements. 

8. The net worth of the Company as per the definition given In the Companies Act, 2013 continues 

to be negative as on 30-09-2023 due to accumulated losses. Further the Current assets represent 

17.10% of Company's current liabilities as on September 30, 2023, however the Company's Board 

of Directors ('the Board') examining available options to further Increase sales/Income from 

operations. Barring unforeseen circumstances beyond the control of the Company, the Board Is 

confident about the Company's ability to continue as a going concern. Based thereupon and 

considering the projected revenues/ cash flows, the Company has prepared accounts on a going 

concern basis. 

9. The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Current 

) Liabilities etc. are considered as per books of account, pending confirmations and reconciliation. 

In the Opinion of the management, since the amount due to/ from these parties are 

ARAMBHAN HOSPITALITY SERVICES LIMITED 
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Limited Review Report on the Unaudited Half year ended Financial 
Results of the Arambhan Hospitality Services Limited under the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

 
 

To 
The Board of Directors of  
Arambhan Hospitality Services Ltd 
 

1. We have reviewed the accompanying statement of unaudited financial results 

of Arambhan Hospitality Services Limited (“the Company”) for the half 

year ended 30 September 2023 (“the Statement”).  

2. This Statement, which is the responsibility of the Company's management 

and approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Accounting 

Standard 25 "Interim Financial Reporting" ('AS-25'), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). Our 

responsibility is to issue a report on the Statement based on our review.  

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily 

to inquiries of Corporation personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion.  

4. Based on our review conducted as above, nothing has come to our attention 

except disclosed in Emphasis of matter, that causes us to believe that 

the accompanying Statement, prepared in accordance with applicable 

R K Jagetiya & Co 
Chartered Accountants 

 

 

B-303, Eklavya CHSL,  
N. L. Complex, Dahisar East,  
Mumbai – 400068  
Mobile+91 9820800926 
E-mail: rkjagetiyaco@gmail.com 



accounting standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter  

The present State of the affairs of the Company as specifically pointed out in 

Note no 6 to 9, gives significant doubt about the assumption of going concern 

as pointed out by the management. Further looking at overall trend of 

revenue from operation, and negative net-worth and persistent non-

compliances to GST and disputed VAT liabilities, in our opinion Company 

may not run the operations on going concern basis in future.  

Our opinion is not modified in respect of the above matters. 

For R K Jagetiya & Co 
Chartered Accountants 
FRN 146264W 

 
 
 

 
(Ravi K Jagetiya) 
Proprietor 
Membership No. 134691  
Date: 11th November, 2023 
Place: Mumbai 
UDIN: 23134691BGWLUE7417 

RAVI KANT 
JAGETIYA

Digitally signed by RAVI KANT JAGETIYA 
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st=MAHARASHTRA, l=MUMBAI, o=Personal, 
serialNumber=f73ed2e1b24eb8106f11472ad70
10a4371932a235860f13d788e83d951c44e12, 
pseudonym=666bfae747694f36a1d07d85fe29a
170, 
2.5.4.20=fa8768a06494e17762beb0311080d22f
08e9e7ce92961915bb1c261051d4393d, 
email=RKJAGETIYACO@GMAIL.COM, cn=RAVI 
KANT JAGETIYA 
Date: 2023.11.11 13:25:52 +05'30'
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